
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����QRYHPEUH������ 1�����3DJH������

$UUrWp� GHV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH� HW� GH�
O
HQVHLJQHPHQW� VXSpULHXU� GX� ��� QRYHPEUH� ������
SRUWDQW� RXYHUWXUH� G
XQ� FRQFRXUV� GH� UpVLGDQDW� HQ�
SKDUPDFLH��

/HV�PLQLVWUHV�GH� OD�VDQWp�SXEOLTXH�HW�GH�O
HQVHLJQHPHQW�
VXSpULHXU��

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
VWDWXW� MXULGLTXH� GHV� UpVLGHQWV� HW� GH� OD� VSpFLDOLVDWLRQ� HQ�
SKDUPDFLH��

9X� O
DUUrWp� GX� ��� QRYHPEUH� ������ IL[DQW� OHV�PRGDOLWpV�
G
RUJDQLVDWLRQ�GX�FRQFRXUV�GH�UpVLGDQDW�HQ�SKDUPDFLH��

$UUrWHQW���

$UWLFOH� SUHPLHU�� �� 8Q� FRQFRXUV� GH� UpVLGDQDW� HQ�
SKDUPDFLH�HVW�RXYHUW��j�0RQDVWLU��OH���IpYULHU������HW�MRXUV�
VXLYDQWV�� SRXU� OH� UHFUXWHPHQW� GH� ��� UpVLGHQWV� SRXU� OHV�
VHUYLFHV� KRVSLWDOLHUV� HW� OHV� GpSDUWHPHQWV� GH� OD� IDFXOWp� GH�
SKDUPDFLH� GH�0RQDVWLU� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUUrWp�VXVYLVp�GX����QRYHPEUH�������

$UW�� ��� �� 3RXU� OHV� FDQGLGDWV� WLWXODLUHV� GX� GLSO{PH�
QDWLRQDO� HQ� SKDUPDFLH�� FH� FRQFRXUV� HVW� RXYHUW� GDQV� OHV�
VSpFLDOLWpV�HW�SRXU�OH�QRPEUH�GH�SRVWHV�FL�GHVVRXV�LQGLTXpV���

��ELRORJLH�FOLQLTXH������SRVWHV��

��SKDUPDFLH�KRVSLWDOLqUH�LQGXVWULHOOH�����SRVWHV��

$UW�� ��� �� 3RXU� OHV� FDQGLGDWV� SKDUPDFLHQV� GH� OD� VDQWp�
SXEOLTXH�D\DQW�XQH�DQFLHQQHWp�GH�FLQT�����DQV�DX�PRLQV�HW�GDQV�
OH�FDGUH�GH�OD�IRUPDWLRQ�FRQWLQXH��FH�FRQFRXUV�HVW�RXYHUW�GDQV�
OHV�VSpFLDOLWpV�HW�SRXU�OH�QRPEUH�GH�SRVWHV�FL�GHVVRXV�LQGLTXpV���

��ELRORJLH�FOLQLTXH�����SRVWHV��

��SKDUPDFLH�KRVSLWDOLqUH�LQGXVWULHOOH�����SRVWH��

$UW�������/D�FO{WXUH�GX�UHJLVWUH�G
LQVFULSWLRQ�HVW�IL[pH�DX�
��MDQYLHU�������

7XQLV��OH����QRYHPEUH�������
/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�

0RKDPHG�5LGKD�.HFKULG�

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU�

/D]KDU�%RXRXQ\�

9X�

/H�3UHPLHU�PLQLVWUH�
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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
FUpDWLRQ� GX� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH�
SRXU�O¶LQWpJUDWLRQ�GHV�SHUVRQQHV�KDQGLFDSpHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

9X� OD� ORL� Q�� ������� GX� �� QRYHPEUH������� UHODWLYH� DX[�
DVVRFLDWLRQV�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX�
FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�RUJDQLTXH�Q��������GX���DR�W�
�����HW�OD�ORL�RUJDQLTXH�Q��������GX���DYULO�������

9X� OD� ORL� G¶RULHQWDWLRQ� Q�� �������� GX� ��� DR�W� ������
UHODWLYH� j� OD� SURPRWLRQ� HW� j� OD� SURWHFWLRQ� GHV� SHUVRQQHV�
KDQGLFDSpHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ UHODWLI� j�
O¶RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OH�GpFUHW�Q������������GX����QRYHPEUH�������UHODWLI�
j�OD�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� FUpp�XQ�SUL[�GpQRPPp�SUL[�GX�
3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�O¶LQWpJUDWLRQ�GHV�SHUVRQQHV�
KDQGLFDSpHV�� DWWULEXp� DQQXHOOHPHQW� DX[� SHUVRQQHV�
SK\VLTXHV� RX� FROOHFWLYLWpV� ORFDOHV� RX� pWDEOLVVHPHQWV� RX�
RUJDQLVDWLRQV�QRQ�JRXYHUQHPHQWDOHV�RX�DVVRFLDWLRQV�TXL��GH�
IDoRQ�GLUHFWH�RX�LQGLUHFWH��RQW�FRQWULEXp�j�O¶pODERUDWLRQ�GHV�
SURJUDPPHV� RX� SURMHWV� TXL� IDFLOLWHQW� O¶LQWpJUDWLRQ� GHV�
SHUVRQQHV�KDQGLFDSpHV�DILQ�GH�UHQIRUFHU�OHXU�HQVHLJQHPHQW��
IRUPDWLRQ�� HPSORL� RX� O¶DPpQDJHPHQW� GH� OHXU�
HQYLURQQHPHQW� RX� OHXU� RIIULU� O¶RSSRUWXQLWp� G¶H[HUFHU� OHV�
DFWLYLWpV�VSRUWLYHV�RX�FXOWXUHOOHV�RX�GH�ORLVLUV�RX�XWLOLVHU�OHV�
WHFKQRORJLHV� GH� FRPPXQLFDWLRQ� RX� pODUJLU� OHV� SRVVLELOLWpV�
G¶DFFpGHU� DX[� QRXYHOOHV� WHFKQRORJLHV� RX� WRXWH� DFWLRQ�
FRQWULEXDQW�j�UHQIRUFHU�OD�FXOWXUH�G¶LQWpJUDWLRQ�HW�OH�SULQFLSH�
GH��¶pJDOLWp�GHV�FKDQFHV��

/H�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�O¶LQWpJUDWLRQ�
GHV� SHUVRQQHV� KDQGLFDSpHV� HVW� DWWULEXp� j� O¶RFFDVLRQ� GH� OD�
MRXUQpH�QDWLRQDOH�GHV�KDQGLFDSpV��

$UW�� ��� �� /H� PRQWDQW� GX� SUL[� GX� 3UpVLGHQW� GH� OD�
5pSXEOLTXH� SRXU� O¶LQWpJUDWLRQ� GHV� SHUVRQQHV� KDQGLFDSpHV�
HVW�IL[p�j�GL[�PLOOH�GLQDUV�HW�HVW�LPSXWp�VXU�OH�EXGJHW�GH�OD�
3UpVLGHQFH�GH�OD�5pSXEOLTXH��

$UW�� ��� ��/¶H[DPHQ�GHV�GRVVLHUV� GH� FDQGLGDWXUH� DX�SUL[�
GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU� O¶LQWpJUDWLRQ� GHV�
SHUVRQQHV� KDQGLFDSpHV� HVW� FRQILp� j� XQH� FRPPLVVLRQ�
QDWLRQDOH�FRPSRVpH�FRPPH�VXLW���

�� 3UpVLGHQW� �� OH� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU�RX�VRQ�UHSUpVHQWDQW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶pGXFDWLRQ� HW� GH� OD�
IRUPDWLRQ��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶HPSORL� HW� GH�
O¶LQVHUWLRQ�SURIHVVLRQQHOOH�GH�OD�MHXQHVVH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�MHXQHVVH��GHV�VSRUWV�
HW�GH�O¶pGXFDWLRQ�SK\VLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�GH�OD�IHPPH��
GH�OD�IDPLOOH��GH�O¶HQIDQFH�HW�GHV�SHUVRQQHV�kJpHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶pTXLSHPHQW�� GH�
O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� UHFKHUFKH�
VFLHQWLILTXH�� GH� OD� WHFKQRORJLH� HW� GX� GpYHORSSHPHQW� GHV�
FRPSpWHQFHV��
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�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� FXOWXUH� HW� GH� OD�
VDXYHJDUGH�GX�SDWULPRLQH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O¶LQGXVWULH�� GH�
O¶pQHUJLH�HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� FRPPHUFH� HW� GH�
O¶DUWLVDQDW��

�� WURLV� UHSUpVHQWDQWV� GHV� DVVRFLDWLRQV� RHXYUDQW� GDQV� OH�
GRPDLQH�GX�KDQGLFDS��

/H�SUpVLGHQW� GH� OD� FRPPLVVLRQ�SHXW� IDLUH� DSSHO� j� WRXWH�
SHUVRQQH�GRQW�OD�SUpVHQFH�HVW�MXJpH�XWLOH�SRXU�OHV�WUDYDX[�GH�
OD�FRPPLVVLRQ��

/HV�PHPEUHV�GH�OD�FRPPLVVLRQ�VRQW�QRPPpV�SDU�DUUrWp�
GX� 3UHPLHU� PLQLVWUH� VXU� SURSRVLWLRQ� GHV� PLQLVWqUHV� HW�
VWUXFWXUHV�FRQFHUQpV��

/H� VHFUpWDULDW� GH� OD� FRPPLVVLRQ� HVW� DVVXUp� SDU� OHV�
VHUYLFHV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��GH�OD�VROLGDULWp�HW�
GHV�7XQLVLHQV�j��¶pWUDQJHU��

$UW�� ��� �� /HV� FDQGLGDWXUHV� SRXU� O¶REWHQWLRQ� GX� SUL[� GX�
3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�O¶,QWpJUDWLRQ�GHV�SHUVRQQHV�
KDQGLFDSpHV�VRQW�SUpVHQWpHV�DX�SUpVLGHQW�GH�OD�FRPPLVVLRQ�
QDWLRQDOH�PHQWLRQQpH�j�O¶DUWLFOH����HW�FH��DYDQW�OH��HU�PDUV�GH�
FKDTXH�DQQpH��

$UW�� ��� �� /H� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU�

O¶LQWpJUDWLRQ� GHV� SHUVRQQHV� KDQGLFDSpHV� HVW� DWWULEXp� SDU�

GpFUHW�VXU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV�GH�OD�

VROLGDULWp� HW� GHV� 7XQLVLHQV� j� O¶pWUDQJHU� DSUqV� DYLV� GH� OD�

FRPPLVVLRQ�QDWLRQDOH�PHQWLRQQpH��

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��GH�OD�VROLGDULWp�
HW�GHV�7XQLVLHQV�j��¶pWUDQJHU�HW�OH�PLQLVWUH�GHV�ILQDQFHV�VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
FUpDWLRQ� G¶XQ� FRQVHLO� VXSpULHXU� GH� OD� SURWHFWLRQ�
GHV� SHUVRQQHV� KDQGLFDSpHV� HW� IL[DQW� VD�
FRPSRVLWLRQ�� VHV� DWWULEXWLRQV� HW� OHV�PRGDOLWpV�GH�
VRQ�IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� GH� OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

9X� OD� ORL� G¶RULHQWDWLRQ� Q�� �������� GX� ��� DR�W� ������
UHODWLYH� j� OD� SURPRWLRQ� HW� j� OD� SURWHFWLRQ� GHV� SHUVRQQHV�
KDQGLFDSpHV��

9X� OH� GpFUHW� Q�� ������ GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������UHODWLI�j�OD�
FUpDWLRQ� G¶XQ� FRQVHLO� VXSpULHXU� GH� OD� SURWHFWLRQ� GHV�
SHUVRQQHV� SRUWHXVHV� GH� KDQGLFDS� HW� IL[DQW� VD� FRPSRVLWLRQ��
VHV�DWWULEXWLRQV�HW�OHV�PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� �� ,O�HVW� LQVWLWXp�XQ�FRQVHLO�VXSpULHXU�GH�
OD�SURWHFWLRQ�GHV�SHUVRQQHV�KDQGLFDSpHV�FKDUJp�QRWDPPHQW�
GH���

��pWXGLHU�HW�GRQQHU�XQ�DYLV�VXU�OHV�TXHVWLRQV�TXL�OXL�VRQW�
SUpVHQWpHV�HW�SDUWLFXOLqUHPHQW�FHOOHV�UHODWLYHV���


� j� OD� SROLWLTXH� QDWLRQDOH� GDQV� OH� GRPDLQH� GH� OD�
SURPRWLRQ�GHV�SHUVRQQHV�KDQGLFDSpHV��


�DX[� VWUDWpJLHV�GDQV� OHV�GRPDLQHV�GH� OD�SUpYHQWLRQ�GX�
KDQGLFDS�� OD� SURWHFWLRQ� HW� �¶LQWpJUDWLRQ� GHV� SHUVRQQHV�
KDQGLFDSpHV���


� DX[� UHFKHUFKHV� HW� pWXGHV� UHODWLYHV� DX� GRPDLQH� GX�
KDQGLFDS��

�� FRRUGRQQHU� OHV� SURJUDPPHV� HW� OHV� LQWHUYHQWLRQV� GHV�
GLIIpUHQWV� PLQLVWqUHV�� LQVWLWXWLRQV�� RUJDQLVDWLRQV� HW�
DVVRFLDWLRQV�LQWHUYHQDQW�GDQV�OH�GRPDLQH�GX�KDQGLFDS��

$UW�������/H�3UHPLHU�PLQLVWUH�SUpVLGH�OH�FRQVHLO�VXSpULHXU�
GH� OD� SURWHFWLRQ� GHV� SHUVRQQHV� KDQGLFDSpHV�� OH� FRQVHLO� VH�
FRPSRVH�GHV�PHPEUHV�VXLYDQWV���

��OH�PLQLVWUH�FKDUJp�GX�WUDQVSRUW��

��OH�PLQLVWUH�FKDUJp�GX�FRPPHUFH�HW�GH��¶DUWLVDQDW��

�� OH�PLQLVWUH�FKDUJp�GH��¶LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO��

��OH�PLQLVWUH�FKDUJp�GH��¶pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ��

�� OH� PLQLVWUH� FKDUJp� GH� O¶HPSORL� HW� GH� O¶LQVHUWLRQ�
SURIHVVLRQQHOOH�GHV�MHXQHV��

�� OH� PLQLVWUH� FKDUJp� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��

�� OH� PLQLVWUH� FKDUJp� GH� OD� MHXQHVVH�� GHV� VSRUWV�� HW� GH�
O¶pGXFDWLRQ�SK\VLTXH��

�� OH� PLQLVWUH� FKDUJp� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

��OH�PLQLVWUH�FKDUJp�GH�O¶HQVHLJQHPHQW�VXSpULHXU��

�� OH� PLQLVWUH� FKDUJp� GHV� WHFKQRORJLHV� HW� GH� OD�
FRPPXQLFDWLRQ��

�� OH�PLQLVWUH� FKDUJp�GH� O¶pTXLSHPHQW��GH� O¶KDELWDW� HW�GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

�� OD� PLQLVWUH� FKDUJpH� GHV� DIIDLUHV� GH� OD� IHPPH�� GH� OD�
IDPLOOH��GH�O¶HQIDQFH�HW�GHV�SHUVRQQHV�kJpHV��

�� OH� PLQLVWUH� FKDUJp� GH� O¶HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW�GXUDEOH��

��OH�PLQLVWUH�FKDUJp�GHV�DIIDLUHV�VRFLDOHV��GH�OD�VROLGDULWp�
HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

��OH�PLQLVWUH�FKDUJp�GH�OD�FXOWXUH�HW�GH�OD�VDXYHJDUGH�GX�
SDWULPRLQH��

��OH�PLQLVWUH�FKDUJp�GX�WRXULVPH��

��OH�PLQLVWUH�FKDUJp�GHV�ILQDQFHV��

��OH�PLQLVWUH�FKDUJp�GH�OD�VDQWp�SXEOLTXH��

�� OH�PLQLVWUH� FKDUJp� GH� OD� UHFKHUFKH� VFLHQWLILTXH�� GH� OD�
WHFKQRORJLH�HW�GX�GpYHORSSHPHQW�GHV�FRPSpWHQFHV��

��GHX[�GpSXWpV�GH�OD�FKDPEUH�GHV�GpSXWpV��

��GHX[�GpSXWpV�GH�OD�FKDPEUH�GHV�FRQVHLOOHUV��

��OH�SUpVLGHQW�GX�FRQVHLO�pFRQRPLTXH�HW�VRFLDO��

�� OH� SUpVLGHQW� GH� O¶XQLRQ� WXQLVLHQQH� GH� O¶LQGXVWULH�� GX�
FRPPHUFH�HW�GH�O¶DUWLVDQDW��


